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(LS : Liquidity Spread)
LS, = CD,_, — KTB3M,_,

LS, t AIE 985N AZgc
CD,_: t—1 ¥ F8FAAER] 1Al CDFYE
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« XS ZEH|E(FC : Financial Cost)
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FCp = (k= 1) X (BRey + LS) X 552
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(LB 3x 2 2|X] =2 E(LIR : Leverage Index Return)
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